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Successful And Self-Renewing Economies are Distinguished By:

These Create:
-New Business

-Expanded Business
-Renewed Business



EntrepreneurshipEntrepreneurship

!Entrepreneurship Is A Process . . .

!That Causes Change . . .

!Through Innovation . . .

!Brought About By Individuals . . .

!Who Generate Or Respond To Economic 
Opportunities

!That Create Value For Both Themselves And Society
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This is the course in advanced physics.   That means the
instructor finds the subject confusing.  If he didn't, the course

would be called elementary physics.

Luis Alvarez, Nobel Laureate
(Inventor Of The Basic Instrument
Landing Radar System )

A Cautionary NoteA Cautionary Note
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The old Right-wing elite regarded entrepreneurs as beneath
them.  The Left regarded them as anti-social.  When we
should have been hugely proud of our entrepreneurs,

we tended simply to wait until they fell flat on their faces
and, if possible, helped them to do it.

Tony Blair,
U.K. Prime Minister
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• Prized Focus On Growth And Opportunity:
– Growth Imperative
– Opportunity Focus
– Resource Utilization

• Strong And Balanced Educational System And 
Performance:

– Skills                              - Science
– Content - Engineering
– Attitudes                  - Business
– Perspectives - Education, etc.
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Develop Primary Demand
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– Strong Investment In Innovation
– Effective Knowledge Dissemination

• Investment In Business Infrastructure
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• Efficient And Timely Access To People
– Availability
– Flexibility
– Interaction

• Environment Conducive To Effective Employee 
Motivation
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The Construction Of A Dynamic 
Entrepreneurial Economy Requires:

–Concerted Effort

–Abandonment Of Old Principles

–Relatively Competitive Environment

–New Decision Rules

–Time
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Economic Mechanisms Conducive To A Dynamic 

Entrepreneurial Environment In B.C. Must Be Central 
In The Political And Economic Debate Ahead.

The Consequences Of Not Further Improving The 
Environment For Growth Entrepreneurship Are Clear: 

The Resources To Create A Better Future And To 
Deal With Key Elements Of The Social Agenda Will 

Not Be Forthcoming.  This Has Been The Experience 
Of Many Nations And Regions.  These 

Consequences  Have Been Especially Visible In The 
European Social Democracies.
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